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Transit August 2017 Site Visits Planning Tout EastRimfire - New Gold Inc. Steeton Area



LOCATION AND CORPORATE

Fifield Central NSW
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Project Focus ðFifield NSW - LTZ

Ç LTZ Corridor of Faults Prime Discovery location

Ç Gold with Copper district (base metal)

Ç District has an increased focus, includes Cobalt 

Deposit size selected NSW deposits (combined production and remaining resource)

Deposit Current Ownership Au Moz Cu Kt Other

Cadia Group Newcrest 51.8 8446

McPhillamy's Regis Resources 2.9 64

North Parkes CMOC/Sumitomo 3.8 921

Cowal Evolution Mining 3.8
Browns Creek ANL 0.99 13

Copper Hill Golden Cross Res. 1.6 611

Mineral Hill KBL Mining 0.59 66

Mt Boppy Black Oak Minerals 0.60

Peak Hill Alkane Resources 0.55 8

The Peak Gold Mine New Gold Inc. 2.4 133

Tritton Straits Resources 0.01 218
Hill End Hill End Gold Ltd 0.66
Hera Aurelia Metals 0.28 4

Tomingly Alkane Resources 0.96

Syerston(Sunrise) CleanTeq 56 Kt Ni, 10Kt Co, 10 Kt Sc

Source: Production data Geological Survey of NSW on July 2015 and Resources data extracted from NSW 
data warehouse 

Expanded to 669km2

New Gold Inc.
The Peak Mines



Tout 

Intrusive

Rimfire
Mineralised 
Prospects

District Neighbours ðGeology & Prospects
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Sorpresa Deposit 7.9Moz Ag and 125kOz Au 
(at cutoff 0.5g/t Au @ 25g/t Ag)

Rimfire tenement Boundary
(Blue)

Proposed RC Drilling
Dec 2017

Northern View
Gold, Manganese, Cobalt Anomaly

tƭŀǘƛƴŀ wŜǎƻǳǊŎŜǎ ό!{·Υ άtDaέύ - Owendale
24Mt @ 380ppm Scfor 9,100 tonnes of scandium;

31Mt @ 0.52g/t Pt, 0.15% Ni, 0.05% Co for 0.52 Mozof Pt
Incl. reserve of 3990Kt @550ppm Sc, 0.09% Co, 0.13% Ni

CleanTeQό!{·Υ ά/[vέύ aŀǊƪŜǘ /ŀǇ ϷуллƳ
Sunrise (Syerston) Project

28.2Mt @ 419ppm Scfor 11,819 tonnes of Scandium
77Mt @ 0.73% Ni & 0.13% Co

108.3 Mt @ 0.21 g/t Pt for 0.73 Mozof Pt

Australian Mines
ό!{·Υ ά!¦½έύ aŀǊƪŜǘ /ŀǇ ϷоллƳ

Flemington Cobalt Project

Tout East

Tout East
Cobalt and Nickel Anomaly

Transit 
Gold Intersections



Company Snapshot ðNovember 2017 
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Shares on Issue 943M Ordinary FP

Market Cap. Approx. $30.2M @3.2cents

Volume last 12 months

ωApprox. ~500,000shares/day

ωLargest 20 Million shares/day; 

Shareholder Profile ςApprox. 2020 shareholders

ωBoard & Management 9%

ωTop 20 Holders 34% 

ωTop 100 Holders 67% (cut-off 1.75M shares)

Cash Status Oct 2017

ωApprox. $2.0m

ωR&D Application planned



The Board & Management ðStrong New team
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Ian McCubbing(July 2016)

(Chairman)

CA, Bachelor of Commerce (Honours), Executive MBA from the AGSM, with over 30 years experience 
principally in the areas of corporate finance and M&A in resources and industrial.  Currently a Non-Executive 
Director of three other ASX listed resources related companies

John Kaminsky (May 2004)

(CEO and MD)
Diverse business background internationally, more than 30 years (including 10 years in South Korea) in trade, 
resources, investment & consulting. MBA (MBS), and Bachelor Applied Science (Chemistry)

Andrew Greville(August 2017)

(Non Executive Director)

Qualified mining engineer, over 30 years of international mining industry experience, particularly in the fields 
of business development and marketing. Principal of West End Mining & Consulting since 2015, previously 
Executive General Manager, Business Development and Strategy, Xstrata Copper

Ramona Enconniere (April 2005)

(Non Executive Director)
Extensive finance background and Bachelor Economics, CPA & MBA (MBS), corporate positions including 
Citibank, Bank of America, OCBC (Overseas-Chinese Bank Corporation) and NAB

Graham Billinghurst(May 1999)

(Non Executive Director, retiring)
Career in investment banking and corporate development in the Australasian region. This includes senior 
management positions with Citibank and Lewis Land

Colin Plumridge(Jan 2005)

(Exploration Management)
Senior Field Geologist - has over 45 years experience and discovery track record with extensive history in most 
commodities and important resource districts in Australia 

Greg Keane (May 2017)

(CFO)
Internationally experienced commercial and financial professional with experience in all stages of a resource 
company lifecycle.  A qualified CPA / MBA professional with big four experience.

Melanie Leydin(April 2017)

(Company Secretary)

25 years experience in the accounting profession and is a director and company secretary for a number of oil 
and gas, junior mining and exploration entities listed on the Australian Securities Exchange. A Chartered 
Accountant and a Registered Company Auditor.



Connected to the project area
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ASX:RIM Share Price Performance to 22 November  2017
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New Gold Inc4m @ 6.5% Copper Fortuna  Gold Tout East Cobalt

Ç Risk capital returning 
(absent 4 years)

Ç Exploration Sector ςoff 
ǘƘŜ ōƻǘǘƻƳΧ

Ç Liquidity and value now 
improved

Ç Gold sideways in 2017 

Ç RIM some good volume 
events (and lately)

Ç Price upswings ς
Activities & Results 
matter

Ç Impact from New Gold 
LƴŎΦ ƛƴ нлмтκмуΧ



Key Metal Prices
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Ç Demand driver battery market, outlook strong

Ç Limited project areas in easy jurisdictions

Ç Fifield has a strong focus generated by 
CleanTeQand others

Ç Gold Price sideways in 2017

Ç Gold supply Peak in Australia? (SchoddeReport)

Ç Gold has sustaineddiscovery/replacement interest 
from majors



RIMFIRE ςNEW GOLD INC.PARTNERSHIP

Fifield Central NSW
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New Gold Inc. Public Comments October 2016
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bŜǿ DƻƭŘΩǎΣ aŀǊƪ tŜǘŜǊǎŜƴΣ ±ƛŎŜ tǊŜǎƛŘŜƴǘΣ 9ȄǇƭƻǊŀǘƛƻƴΣ ǎǘŀǘŜŘΥ 

ά²Ŝ ŀǊŜ ŜȄŎƛǘŜŘ ǘƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜ wƛƳŦƛǊŜ ǘŜŀƳ ŀǎ ǘƘŜ CƛŦƛŜƭŘ 
Project demonstrates large-scale, world-class discovery 
ǇƻǘŜƴǘƛŀƭ ƛƴ ŀ ƎŜƻƭƻƎƛŎ ǎŜǘǘƛƴƎ ǾŜǊȅ ŦŀƳƛƭƛŀǊ ǘƻ ǳǎέΦ

bŜǿ DƻƭŘ LƴŎΦ ¢{·Υb¸{9 /ƻŘŜ άbD5έ ŀ aŀǊƪŜǘ /ŀǇƛǘŀƭƛǎŀǘƛƻƴ ƻŦ /!5ϷнΦр .ƛƭƭƛƻƴ



Goals and approach to the New Gold Inc. partnership
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ÇAggregated 4 million ounce gold equivalent outcome goal
Ç 10 year mine life, lower third of costs

ÇThe New Gold Inc. and Rimfire combined exploration 
approaches are complimentary
Ç Big picture architecture

Ç Nimble focused prospecting

Ç Multiple concepts

ÇMaximise the discovery potential

http://s1.q4cdn.com/240714812/files/doc_presentations/2017/10/New-Gold-Presentation-November-2017vFINAL.pdf


ÇA$0.5 million equity investment (Nov 2017) in Rimfire shares at 2.1 cents & New Gold 
Minimum spend $2m in the first year (March 2018)
Ç No withdrawal rights

ÇNew Gold may elect to spend a further A$5m(A$7m total) within the first 3 years
Ç To Earn 51% Interest in Fifield tenements, JV, otherwise Project area reverts 100% to Rimfire

ÇNew Gold may elect to spend an additional A$5m (A$12m total) within the first 5 years
Ç To earn additional 19% interest (becomes Rimfire 30%: New Gold 70%)

Ç Otherwise JV stays at 51% (Rimfire 49%: New Gold 51%)

ÇRimfire to receive additional monies up to A$5 million 
Ç Should the current Sorpresa gold and silver mineral resource be mined and processed

ÇRimfire has direct spending control of 15% of the first A$7 million funded by New Gold
Ç Direction into the project area 
Ç News flow participation

ÇRimfire can spend additional $3m on its own account as a credit to the project area

New Gold Inc. Deal Outline ðNo Downside

13



ÇRAL 15% Funded by New Gold
Ç No restrictions on area, concepts or approach

Ç$3m additional spend allowed by Rimfire
Ç A credit against JV

Ç Continue through Prospect Portfolio list 

Ç Develop new concepts for testing

Ç Grow prospect pipeline (mapping-structures)

Ç Drill Test targets in smaller campaigns

Ç Examine technical and economic case for Sorpresa

ÇPossible new initiatives outside Fifield

14

Fifield Project Acceleration ðRimfire  influence 

Transit August 2017



New Gold Inc. Recent Comments November 2017
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bŜǿ DƻƭŘΩǎΣ aŀǊƪ tŜǘŜǊǎŜƴΣ ±ƛŎŜ tǊŜǎƛŘŜƴǘΣ 9ȄǇƭƻǊŀǘƛƻƴΣ in 
November 2017 stated: 

ά Since joining the Rimfire team to explore the Fifield project area a year ago, 
we are quite pleased with the progress made in the advancement of 
understanding of area geology and potential for new discoveries. 

ά¢ƘŜ development of a property-scale targeting framework to support 
exploration decisions coupled with the recent success of the first pass 
reconnaissance drilling program at Transit is encouraging.

ά¢ƘŜ ŎƻƴǘƛƴǳŜŘ generation of new zones of anomalous precious and base 
metal mineralization within the broader project area, provides further 
confirmation of the strong and diverse mineral potential present at FifieldΦέ

bŜǿ DƻƭŘ LƴŎΦ ¢{·Υb¸{9 /ƻŘŜ άbD5έ ŀ aŀǊƪŜǘ /ŀǇƛǘŀƭƛǎŀǘƛƻƴ ƻŦ /!5ϷнΦр .ƛƭƭƛƻƴ



PROGRESS 2017 - WHERE ARE WE NOW?

Fifield Central NSW
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Milestones and Important Progress 2017

Activity Date New Gold Rimfire Comment

Magnetics & Radiometrics Jan-Feb ṊṊ Ṋ Detailed Covers 669km2

Data Review, Gap Analysis Jan-May Ṋ Programs to fill gaps

Historic Re-assays Mar-June Ṋ Complete data set

Spectral Studies Mar-May Ṋ Large scale signatures sought

Regional  AircorePhase 1 Apr-July Ṋ Geochem 150km2 covered to date

Focused prospecting ongoing ṊṊ 13 priority areas

New target generation ongoing Ṋ Ṋ Integration of data & concepts

RC Drilling 1st phase July-Aug Ṋ Ṋ 5 locations, first pass

DD Drilling 1st phase Aug-Sept Ṋ 3 locations, first pass

Surface Mapping, Rock Chips ongoing Ṋ ṊṊ Regolith, structure, samples

Geophysics Interpretation ongoing Ṋ Ṋ Key knowledge domain

AircorePhase 2 - Infill & extend Oct-Dec ṊṊ Ṋ Next Target generation

A systematic framework that allows adaptive creative thinking for discovery



ÇExtended coverage across entire Tenement package

ÇGreater geological & structural understanding
Ç At the macro and micro levels

ÇIncreased geochemistry knowledge
Ç Expanded metal suite, including Cobalt

ÇNew target domains for potential large discoveries

ÇTransit Prospect gold intersection 4km east of Sorpresa

ÇStrong Pipeline into 2018

18

Key outcomes from 2017 program initiatives



Drilling and Sampling 2017 YTD November
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Rocks, 92, 
23%

LAG, 220, 
55%

Soil, 89, 
22%

2017 surface samples

Rocks LAG Soil
437, 

Auger

511, Air 
core

3, Diamond 41, RC

DRILLING SUMMARY # OF HOLES

Auger Air core Diamond RC

Drilling Summary # metres

Auger Air core Diamond RC

Drilling Summary 2017 to November

Drilling Type # metres # of Holes

Auger 1,400 437

Air core 11,917 511

Diamond 821 3

RC 4,163 41

Total 18,301 992



District Neighbours ðProspects & Geology
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Proposed RC Drilling
Dec 2017

Sorpresa Deposit 7.9Moz Ag and 125kOz Au 
(at cutoff 0.5g/t Au @ 25g/t Ag)

tƭŀǘƛƴŀ wŜǎƻǳǊŎŜǎ ό!{·Υ άtDaέύ - Owendale
24Mt @ 380ppm Scfor 9,100 tonnes of scandium;

31Mt @ 0.52g/t Pt, 0.15% Ni, 0.05% Co for 0.52 Mozof Pt
Incl. reserve of 3990Kt @550ppm Sc, 0.09% Co, 0.13% Ni

Rimfire tenement Boundary
(Blue)

CleanTeQό!{·Υ ά/[vέύ aŀǊƪŜǘ /ŀǇ ϷуллƳ
Sunrise (Syerston) Project

28.2Mt @ 419ppm Scfor 11,819 tonnes of Scandium
77Mt @ 0.73% Ni & 0.13% Co

108.3 Mt @ 0.21 g/t Pt for 0.73 Mozof Pt

Northern View
Gold, Manganese, Cobalt Anomaly

Tout 

Intrusive

Rimfire
Mineralised 
Prospects

Tout East

Australian Mines
ό!{·Υ ά!¦½έύ aŀǊƪŜǘ /ŀǇ ϷоллƳ

Flemington Cobalt Project

Tout East
Cobalt and Nickel Anomaly

Transit 
Gold Intersections



Ç2017 expanded detailed geophysics (cover 669km2)

Ç13,000 line km 50m width x 40m height

ÇA proxy for geology and structure

ÇGreater definition than government geophysics

ÇStructure and target definition

ÇStitched to high resolution Rimfire surveys

ÇGeochemistry used to compliment the geophysics

#Map1 - 1st VD
#Map2 - Magnetics Reduced to Pole

Completed Airborne High Resolution Geophysics
Rimfire Tenement Boundary

Regional Magnetics Lower 
resolution government data
Outside Rimfire Boundary

New Detailed Airborne 
Magnetic & Radiometric 

Survey completed
Total area 669km2

SorpresaResource
(Gold & Silver)

CleanTeQ
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Aircore Phase 1 & Mapping create new insights

Ç Integrates geophysics, 
regolith, structure & 
geology.  Work in 
progress.

Ç Au anomalies to 
followup

Ç Targets also include:

Ç Topographiclows

Ç Shears, on geology 
contacts

Ç Ring structures, 
(collapsed intrusive 
at depth?)

Sorpresa Deposit 7.9Moz Ag and 125kOz Au 
(at cutoff 0.5g/t Au @ 25g/t Ag)

Transit Gold prospect
RC Drilling



Rimfire (RAL) Exploration ð6 Major Areas
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Ç Extensive foundation in Geomorphology and mapping
Ç Connection of regolith, structure, geophysics, geochemistry

Ç Extensive mapping insights

Ç 6 Areas, potential for major ore bodies

Ç Areas are Predominantly East and North of Sorpresa
Ç άSteetonέ hǊŘƻǾƛŎƛŀƴ !ƎŜ 9ǇƛǘƘŜǊƳŀƭ-Porphyry (Au, Cu ) to the East

Ç άFortunaέ DƻƭŘ ŀƴƻƳŀƭȅ ǘƻ vǳŀǊǘȊƛǘŜ Iƛƭƭ ŀǊŜŀǎ мƪƳ2 Au to the North

Ç άNorthern Viewέ όϤ.Ŝƴ Hur) anomalous (Co, Mn, Au, Ag, Pb, Sb, As, Cu, Zn, TeΧύ

Ç Colin CorridorΣ пƪƳ ƭƻƴƎ ǎǘǊǳŎǘǳǊŜΣ άŎƻŀǊǎŜǊ ƎƻƭŘέ ǘƛŜǎ ƛƴ ммпƎκǘ !ǳ ǊŜǎǳƭǘǎ ŀƴŘ ƻǘƘŜǊǎ

Ç άGreater TransitέΣ Ŧƻƭƭƻǿ ƻƴ ŦǊƻƳ !ǳ ƛƴǘŜǊǎŜŎǘƛƻƴǎ ŀƴŘ /ǳκaƻ

Ç άTout EastέΣ ƎŜƻƭƻƎȅ ŜȄǘŜƴǎƛƻƴ ŀƴŘ ƳŜǘŀƭ ƴŜǿ ǎǳƛǘŜΣ ƛƴŎƭǳŘƛƴƎ /ƻΣ bƛ 

Ç New exciting Prospect Areas ςgenerating targets!



Prospect Pipeline ðNovember 2017 - Ranking
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Conceptual 
Targets

Geochemical
Anomalies

High Grade
Intersections

Advanced
Projects

GGS, Twin Shafts 
BGE, Carlisle, Transit

Eclipse Trend

Roadside
Roadside North

Trench 31, Join Up, 
Boundary Gate

Advanced

Emerging

U
P

U
P

Resource Definition

U
P

SORPRESA
Project Area

RC Drilling ongoing lens definition
Updated Results 2017

Aircoreand RC Drilling 
Oct-Jan 2018

Various

Mineralised 
Prospects

Stage
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Emerging Key Target Area Domains 

Ç Greater Transit - Au intersections and 
Cu/Mo

Ç Steeton- Ordovician Age Epithermal-
Porphyry (Au-Cu)

Ç FortunaςGold anomaly to Quartzite 
Hill areas 1km2 Au

Ç Northern View - (~Ben Hur) 
anomalous (Co, Mn, Au, Ag, Pb, Sb, 
As, Cu, Zn, TeΧύ

Ç /ƻƭƛƴΩǎ /ƻǊǊƛŘƻǊςAu (&Pt) 4km long 
(Sorpresa to SE), Coarser gold 
observations include 114g/t Au (2013)

Ç Tout East - geology extension and new 
metal new suite, including Co & Ni



Transit 4km East of Sorpresa - Results Analysed
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ÇDemonstrates capacity to host additional discoveries. 

Ç8 holes were drilled over a strike of 500m

ÇAn excellent mineralisation hit rate in the drill holes was achieved

ÇTransit sits at the intersection of a set of structural corridors

ÇGeology at Transit similarities with Sorpresa - carbonaceous characteristics

ÇHole Fi0808 - thickest gold intersection (44m) encountered at Fifield

Ç 44m @ 0.63g/t Au from 36m (Incl. 20m @ 1.11g/t Au)

ÇLarger porphyry related mineralising system at depth - a discovery possibility



Transit Prospect ðGold in Shears ðCopper-Molybdenum
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Potential for distal porphyry association at depth? ςFurther work

Fi0813: 8m @ 0.12% Cu & 
66 ppm Mo from 174m including 
2m @ 0.47 % Cu  & 131 ppm Mo

Fi0814: 10m of strong sericite 
& iron carbonate alteration 

from 100m containing: 
2m @ 0.27% Pb from 106m & 
2m @ 0.23 % Zn from 210 m

Fi0807: 36m @ 0.64 g/t 
Au from surface including 

4m @ 2.32 g/t Au
Fi0808: 44m @ 0.63 g/t 
Au from 36m including 

20m @ 1.11 g/t Au

Fi0810: 30m @ 0.61 g/t 
Au from 22m including 

6m @ 1.65 g/t Au



Transit - Gold in Multiple Shears?
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Surface Geochem 
leakage trends in soil

Surface Geochem 
leakage trends in soil

Surface Geochem 
Gold in augerSurface Geochem 

Gold in auger

Surface Geochem 
Gold in auger

Interpreted 
Mineralisation

Interpreted 
Mineralisation

Interpreted 
Mineralisation

Interpreted 
Mineralisation

Interpreted 
Mineralisation

Fi0808: 44m @ 0.63 g/t Au 
from 36m including:
20m @ 1.11 g/t Au

Fi0807: 36m @ 0.64 g/t Au 
from surface including:

4m @ 2.32 g/t Au Largest gold intersection (44m) seen to date at Fifield ςOpen all directions



Steeton Area ðEpithermal/Porphyry
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Intrusive Monzonite

Lapilli
(Volcanic Centre)

Lapilli
(Volcanic Centre, veins, 

textures, alteration)

Important Rocks

Haematite Quartz 
Veining

Altered Intrusive ass.
High Level Epithermal 

Quartz
Epithermal Quartz 

with Gossan

Ç Located SW of 
YoesTrend

Ç 400m x 100m 
open

Ç Aircoreto provide 
more data


